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Completion of BNM FEP Declaration Form for Residents

STEP 1 (MANDATORY TO COMPLETE)

Please declare if Client has Domestic Ringgit Borrowing.

Domestic Ringgit Borrowing means

a) any Borrowing in Ringgit obtained by a Resident from another Resident; or 

b) any obligation considered or deemed as Domestic Ringgit Borrowing under any of the FEP   

Notices. 

Note: For purposes of determining the Domestic Ringgit Borrowing status of a Resident Entity –

a) Resident Entity is deemed to have a Domestic Ringgit Borrowing when another Resident Entity with 

Parent-Subsidiary Relationship has a Domestic Ringgit Borrowing; and

b) the following shall not be considered as Domestic Ringgit Borrowing—

i. a Borrowing obtained by the Resident Entity from another Resident Entity with Parent-Subsidiary 

Relationship; 

ii. a Borrowing obtained from the Resident Entity’s Direct Shareholder; or 

iii. any facility including credit facility or financing facility obtained by the Resident Entity which is used 

for Sundry Expenses or Employees’ Expenses only.

Parent-Subsidiary Relationship means a relationship between a Resident Entity and its direct or 

indirect (a) Resident Holding/Parent Entity; or (b) Resident subsidiary. For the avoidance of doubt, this 

includes a relationship between a Resident subsidiary of a Non-Resident Holding/Parent Entity with the 

Resident subsidiary’s ultimate Resident Holding/Parent Entity.

RM50 million equivalent is computed in aggregate based on the Resident Entity and the other Resident 

Entity with Parent-Subsidiary Relationship’s investment in Foreign Currency Asset.
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Completion of BNM FEP Declaration Form for Residents

STEP 2: If applicable, please check the relevant boxes and fill in the required details

RM100 million equivalent is computed based on an aggregate Borrowing in Foreign Currency by the Resident Entity 

and other Resident Entity with Parent-Subsidiary Relationship.

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant section 

of the attached Appendix, maintaining the same format to avoid form rejection.
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Completion of BNM FEP Declaration Form for Residents

STEP 2: If applicable, please check the relevant boxes and fill in the required details

RM100 million equivalent is computed based on an aggregate Borrowing in Foreign Currency by the Resident Entity 

and other Resident Entity with Parent-Subsidiary Relationship.

RM50 million equivalent is computed in aggregate based on the Resident Entity and the other Resident Entity with 

Parent-Subsidiary Relationship’s investment in Foreign Currency Asset.

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant section 

of the attached Appendix, maintaining the same format to avoid form rejection.

1J . P. M O R GAN C HASE BAN K BER HAD 

STEP 3: If applicable, please check the relevant boxes and fill in the required details

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant section 

of the attached Appendix, maintaining the same format to avoid form rejection.
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Completion of BNM FEP Declaration Form for Residents

STEP 4: If applicable, please check the relevant boxes

The approved deductions  in accordance with BNM FEP Notice 7 refer to any one or more of the 

following: (a) agency commission including advertising or promotion expenses;(b) handling charge 

including freight and insurance or takaful costs;(c) administrative error;(d) discount by the Resident 

exporter;(e) quality and/or quantity claim;(f) short-shipment;(g) shut-out;(h) write-off arising from fraud;(i) 

goods that the Resident exporter does not own but is receiving payment for value added input; or (j) 

buyer is under liquidation.

The approved offsetting or writing-off arrangements in accordance with BNM FEP Notice 7 refers 

to (a) or (b): 

(a) an offsetting arrangement with any Non-Resident to offset the proceeds of the Resident exporter’s 

Export of  Goods with;(i) import of goods and services by the Resident exporter; warranty claim by the 

buyer;(ii) dividend payment by the Resident exporter; (iii) other Current Account Transactions; or (iv) 

repayment of Foreign Currency Borrowing obtained by the Resident exporter in accordance with Notice 

2.

(b) a writing-off arrangement with a Non-Resident buyer of the exported goods to write-off the 

outstanding proceeds of the Resident exporter’s Export of Goods due to; (i) liquidation of the Non-

Resident buyer; or (ii) the Resident exporter is unable to receive the proceeds of its Export of Goods from 

the Non-Resident buyer after at least twenty four (24) months from date of shipment despite following up 

with the Non-Resident buyer.

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the 

relevant section of the attached Appendix, maintaining the same format to avoid form rejection.
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STEP 6 : If applicable, please check the relevant box(es) and fill in the 

required details

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant 

section of the attached Appendix, maintaining the same format to avoid form rejection.

STEP 5: If applicable, please check the box and fill in the required details

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant 

section of the attached Appendix, maintaining the same format to avoid form rejection.



C O N F I D E N T I A L

J . P.  M O R G A N  C H A S E  B A N K  B E R H A D

Completion of BNM FEP Declaration Form for Residents

STEP 8: If applicable, please check the relevant box(es) and fill in the required details

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant 

section of the attached Appendix, maintaining the same format to avoid form rejection.

STEP 7: If applicable, please check the box and fill in the required details

Global Supply Chain includes pass-through payments for domestic trade in goods or services undertaken via 

Resident Intermediate Entities along the Global Supply Chain

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant 

section of the attached Appendix, maintaining the same format to avoid form rejection.
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Completion of BNM FEP Declaration Form for Residents

STEP 9: If applicable, please check the box and fill in the required details

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant 

section of the attached Appendix, maintaining the same format to avoid form rejection.
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Completion of BNM FEP Declaration Form for Residents

STEP 10: If applicable, please check the box and fill in the required details

If the rows in the table are insufficient, please indicate “Refer to Appendix” and insert the details in the relevant 

section of the attached Appendix, maintaining the same format to avoid form rejection.

Should you encounter any issues whilst completing the form, kindly reach out to your respective Client Service representative.
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Flow Overview: BNM FEP Declaration Form for Residents

Kindly contact your Relationship Manager or Client Service representative for any questions.

1. Access FEP Declaration Form on Bulk Sign

2. Complete the details required

3. Forward to Authorizer

1. Sign off FEP Declaration Form

2. Route the executed document to Client Service via DocuSign

5

Form Completion Agent

Authorizers

1

2
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Appendices

Note: If you are unable to open the above word document, please download this guide that you 

are viewing. Open this pdf using Adobe Acrobat pdf viewer and double click to open the 

document.
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Attachments
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